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Good day Sirs, 
Herewith the draft agreement for your perusal. Please let me know if anything must change. 
Regards, 
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COOPERATION AGREEMENT 

THIS AGREEMENT IS ENTERED INTO BY AND BETWEEN: 

VR LASER SERVICES (PTY) LTD 

(Registration number: 2007 /031329/07) 
a company incorporated and existing under the laws of the Republic of South Africa 

having its business address at 

10 Haggie Road, 0unswart, Extension 5, Gauteng 

AND 

DENEL SOC LTD 

(Registration number: 1992/001337 /30) 

a company incorporated and existing under the laws of the Republic of South Africa 
having its business address at 

368 Selborne Avenue, Lyttelton, Centurion, Gauteng 
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hereinafter the "Selling Party"), the other Party shall have a right of first refusal to 

purchase such shares. The Selling Party shall first give a written notice to the other 
Party (hereinafter the "Receiving Party") and the Company, setting forth; 

i) the number of shares proposed to be transferred (hereinafter the "Offered

Shares");

ii) the proposed purchase price, terms and payment and other material terms and

conditions received from a bona tide third party; and

iii) an irrevocable offer to sell Offered Shares to the Receiving Party (hereinafter the
"Sale Offer") at the same price and on the same terms and conditions as set forth

therein.

2. 7 The Receiving Party shall have the right to purchase the Offered Shares pursuant to 
the Sale Offer, in whole or in part, by delivering a written notice to the Selling Party 
within 30 days from the date of the Sale Offer, irrevocably stating therein that all 
of the Offered Shares will be purchased by the Receiving Party. 

2.8 If the Receiving Party provides to the Selling Party the notice specified in the 

immediately preceding paragraph, then the Receiving Party shall have 30 days to 
complete the purchase of the Offered Shares upon the terms set forth in the Sale 
Offer (hereinafter the "Purchase Period"), provided, however, that the Purchase 
Period shall be extended until such date as all required approvals, consents or 
authorizations in connection with such purchase are obtained. 

2.9 If the Receiving Party shall not have completed such purchase within the Purchase 
Period, as extended as provided herein, then the Selling Party shall have the right 

for 90 days thereafter (hereinafter the "Transfer Period") to transfer the Offered 
Shares not subject to any of the restrictions set forth in this Agreement; provided, 
however, that such transfer is consummated on terms not more favorable to the 
purchasers thereof than the terms specified on the Sale Offer; and provided, 
further, that the Transfer Period shall be extended until such date as ail required 
approvals, consents or authorizations in connection with such purchase are 

obtained. 

2.10 If at the end of the Transfer Period, as extended as provided herein, the Selling 
Party has not completed the sale of the Offered Shares, the Selling Party shall no 
longer be permitted to sell such Offered Shares pursuant to this Section. 

2.11 Notwithstanding anything to the contrary of other provisions set forth in this 
agreement, neither Party shall sell any of its shares of the Company to any 

Competitors of the Company, or to any other entity which has not signed and 

agreed to be bound by the provisions of the Company's Articles of Association and 
Shareholders Agreement. For purposes of this Agreement, a Competitor shall mean 
a company which conducts similar businesses of any of the parties or the Company 
at any time. 
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